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K C Mehta 2; Coup

Chartered Accountants

AUDITORS’ REVIEW REPORT ON THE
RESUL

oo ctor:
AlemblePharmaceatiels Lt

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

Alembic Pharmaceutias Uiited ("the Holding Company') and ts subsidries (the Holdng

mpany and its subsidiaries collectively referred to as “the Group), and its share of the net

ol afer v and th total comprehensive income ol ts associate for the quarter and nine
December 31, 2023

the Holding Company pursuant to the requirements of Reguln!mn 33and Regulanon 52 of the SEBI

s

which
the Holding Company’s Board of Diretor, has beenprepare i accondare with the recoprtion
and measurement principles in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34°), pvesmbed under Section 133 of the Companies Act, 2013, and other

Statement based on our review.

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Ehanemd Accountants of India. A review of interim financial
information consists of making inuirie arily of persons responsible for financial and
accouning matar, nd sppbing anlytia)snd her review procedures. A review is substantially
fes mscope than an audt  conducted in accordance with Standards on Auditing and conequenty

ble s to obta of allsignificant matters that
m\xh( be i dingly, we do not

Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

4. Th results of the ent

Annexure 1.

nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared i
accordance with the recognition and measurement principles laid down in the aforesaid Indian
India, has not disclosed
the information required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner inwhich it s to be disclosed, or that it contains any material misstatement.

Page 10f5
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Other Matters

We did not review the interim finas its of 1 subsidiary as mentioned in paragraph 4 above
included in the consolidated unaudited fninml results, whose interim financial results for the
quarter and December 31,

Income. T 16.24 | 3826

and disclosures included in respect of the said subsidiary is based solely on the report of the other
auditor and procedures performed by us as stated in paragraph 3 above.

on is respectof

. The consolidated unaudited financial results include the interim financial information of 2

e quarter and nine months ended December 31, 2023 as reflected in the table
belnw, which have not been reviewed/audited by their auditors and are as prepared by the
nagemert. Accordingto the information and explanations gven t us by the mangement,the

(XinCrores)

our i in respect of the abov

Page 20f 5
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Chartered Accountants

8. The consolidated unaudited financial results also include the Group's share of net profit after tax,
and tota comprehensve ncame or the quarter and nine months ended December 31, 2023 25

reviewed/audited by its dion, According to the nformation and axylanalmns given to us by the
™ he interim financial
as prepared by the management:

(X in Crores)

Our conclusion on

For K C Mehta & Co LLP
red Accountants
Firm's Registration No. 106237W/W100829

Mot 9+

Vishal Doshi
rtner

Membership No. 101533
UDIN: 24101533BKGZR83905.
Place: Vadodara

Date: February 5, 2024
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Annexure
i - i of For
the Quarter and nine months ended December 31, 2023
Whether
sr. . Consolidated | Includedin | reviewed
o | 10 of Entity fiistion /standalone | consolidation | by other
auditors
1| Alemt inc Subsidiary Consolidated | Yes Ves
a. | Okner Realty LLC Stey idi
[T [ Alembic abs Lic St
2 Alembic Global Holding SA (AGH) | Subsidiary Consolidated | Yes No
Alembic  Pharmaceuticals
] A Step down subsidiary
Alembic  Pharmaceuticals
il Step down subsidiary
Alembic  Pharmaceuticals
o i Step down subsidiary
| Anova down subsidiary
e[ Genius LLC* Step down subsidi
7| Rhizen Associate of AGH
Assodiate as  subsidary of
& | Daniia Therapeutics s Rhizen  Pharmaceuticals
A6
‘Associate a5 subsidary of j
h. | Rhizen Pharmaceuticals Inc. ** | Rhizen  Pharmaceuticals
A6
- Joint Venture
SPH Sine Alembic (shanghai)
J. | Pharmaceutical  Technology | Joint Venture
Limited®+++
R Subsidiary Standalone Yes No
4| Incozen Therapeutics Pivate Ltd__| Associate Standalone Yes No
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K uc in Ukraine. i i o for by
AGH during 1, 2023, Genius LLC dos v ity
and no Formal legal p iquidati

s yet to beinitiated by the Parent Company.

- year. The it the
Investments during March 2023 quartr

B profitor
statements of the same received i d
b

Bive s fuly provided or I earer year. Formal legalprocessfordisassocation s pvir
e by the Parent Company.
Eoond i ial results do not profitor
a bsidi tof May7,2019.

Rs.0.46 Crores and i till December 31,

2023 and therefore, there are no transactions for the quarter/period.
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AUDITORS' REVI on
RESULTS FOR DECEMBER 31, 2023

To,
‘The Board of Directors
Alembic Pharmaceuticals Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Alembic Pharmaceuticals Limited (“the Company") for the ' and nine months ended
December 31, 2023 (‘the Statement’), being submitted by the Company pursuant to the
requirements of Regulation 33 and Regulation 52 of the SEBI [m...g obhganons and Disclosure:
Requirements) Regulations, 2015 as amended. This Stater nsibility of the
Company's Management and has ben approved by the Board i Dlreanrs Our responsibility
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
jiew of

2410 "Review v
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstats

personnel and analytical procedures zyyhed to financial data and thus provides less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes
s to believe that the accompanying Statement, prepared in accordance with applicable Indian
133 1,

Rules and other recognized accounting practices and policies thereon, has not disclosed the

information required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, s amended, ncheing the
it o material misstat

For K C Mehta & Co LLP
Chartered Accountar
Firm's Registration No. 106237W/W100829

opr G-

a
Menmt bmmpue.ms;:
UORE: eTSmRETIALAGS
Place: Vadodars

Date ebruary 5, 2020
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