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Rz, in Creres
Quarter Endad Yaar Ended
Particulars 31.03.2021 25 522020 J1.03.2020 31.03.2021 31.03.2020
{Auditad) {Unaudited) {Audted] (Audited) {Audited)
1 Revenue from Operations 1,280.39 131432 1,206.83 5,393.13 4. E05.75
2 Other Income 395 2.53 0.89 10.02 4,94
3 Total Income 1,384.34 1,316.86 1,207.72 £,403.14 4,610.69
4 Expenses
{a] Costof Malerials cansumed 27519 .77 173.83 1,185.35 979.05
(b} Purchase of stock=in=vade 75.08 62.97 34,95 165.92 27093
(<} Changes in Inventories of finishad goods. Steck in trade and WP [35.64) (105 25) (44.03) (183.93) [21;.59}
(d] Empicves bEndits expense 237.23 262,50 24E,82 1,051,147 o5 44
(e) Finance Costs 2.58 231 7.78 16.02 1738
() Drepreciation & Amertization Expense 51.22 4887 4a,14 183.47 18732
[g} Dther Expeasas 386.63 3m380 388,50 1.527.06 1,436 83
Total Expenses 893,48 98852 93120 4,035.06 3,567,242
E Profit before exceptional tems and tax 25186 318.33 ATE.52 1,368.08 1,043.47
L Less | Exceptional Items
Expenses - = 46,28 ) 79.0&
Incomeas 1 = {35.42) 3 (35.42)
7 Profit before tax 291.86 318.33 265.66 1,368.08 899.82
B Tax Expance
1) Current Tax 57.21 57.32 47.20 25547 204.57
{ll} Defarred Tax (10.a7) 1.91 1594 {9.56) {4.30)
(i} Short /{Emcess) Tax Provision 741 - {1.09) 741 (1.09)
Profit for the Period before Share of Profit / {Loss) of Assoclates
] ARH Toink anires 237.41 25821 03.52 L,114.76 BOO, B4
10 Shara of Proft f (Less) of Associates & Joint Vanture 5.05 2641 (8.07) 31.74 0.05
Net Prafit after taxes and Share of Profit / {Loes) of Associates and
11 Juint Ventures but before non-controlling interests 242.45 28561 103,45 1,146.50 BOD.70
12 Kon-contraliing intzrests 8.25 &.98 21.18 31.61 28.12
Mot Profit after taxas, non-controlling interests and share of Profit -
ix [ (Lbsz) of Associntes and Joint Ventures 250.70 292.57 234,53 1,178.11 B28.B2
14 Other Comprehensive Inceme
(i1 Items. that will not be raciassifled to profit | (loss) 5.70 .55 {7.34) [1.25) (11.42)
(i) E;::;- tex relating 1o fems that will not ba reciassined ta profit / {1.01) (0,10} 128 0,19 197
(1) Itamg thatwill be reciassfiad to profit ) {oss) 0.14 (D.63) 351 {2.62) 7.4
Total Other Comprohensive Income (A+B) 4.83 (0.15) (2.58) {3.69) {1.EE]}
15 Total Compreh iva I Tor the period {11+ 14) 24728 IB5 4T 200.87 1,142.81 7888
Artributable to:
- Nen-controlling interasts (8.28) (6.96) [21.20) [31.68) [23.17)
» Cumners of th Cempany 255.57 282,43 222.08 1,174.50 827,05
is Earnings p&t ghsre - Basic & Diluted (in Rs.) 12,75 14 88 11.82 681 43.97
17 Faid up Equity Snare Capital (Face Walue of Rs /- each) 39,31 39.31 arTm 39.31 3r.70
18 Other Equity 5,088.30 3,L81.71
18 Metwarth (17+15) 5,127.61 3,219.41
0 Dabl Equity Ragig n.10 .54
a1 Deft Eervice Coverage Rabo 16.74 in
a3 Interest Service Coverage Rata 1674 59.30




Notes ;

1 The above consolidated results, have been audited by Statutory Auditors, recommended by the Audit Committee and approved by the Board of
Directors of the Company.

2 Additional informatian to (nvestors are provided heraunder;
a} Research and Development Expenses
Rs. In Crores
Particulars Quarter Ended Year Ended
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Research and Development 194.86 147,65 185.00 670.00 Gdd4.82
b} ERITDA
Rs. in Crores
2 Quarter Ended Year Ended
Particulars 31.03.2021 31.12.2020 | 31.03.2020 31.03.2021 31.03.2020
EBITDA 358.94 400.98 338.686 1630.93 1212.48
Percentage of Revenue 28.0% 30.5% 28.1% 30,2% 26.3%

3 The Company Is engaged in Pharmaceuticals business enly and therefore, there is only one reportable segment.
4 Asset cover avallable : 9,49 times.

3 The previgus and the next due date(s) for payment of interest & principal on unsecursd non-convertible debentures is provided hereunder. No
principal amount is due till 31st March, 2021. The interest for the previous due date(s} have been pald on the respective due dates.

Principal Amt. | Interest Amt CHnepat | ferest Amt
ISIN Previous due date - A y Next Due date Ami. Rs. in e
Rs. in Crores | Hs. in Crores Rs. in Crores
Crores
Tranche I (INES01LOBO13) 3" December, 2020 = 13.28 26" Movernber, 2021 150.00 13.28
Trariche 11 (INESO1LOS021) 14" December, 2020 - 18.00 14" December, 2021 = 18.00
Tranche 11 (INESO1LOBOIS) 15" March, 2021 - 12.56 16" March, 2022 150.00 12.52

&6 The Company Is rated by leading credit agency CRISIL. The rating "AA+/Stable” and "CRISIL Al+" has been assigned for long term and short
term facility respectively.

7 Debenture Redemption Reserve Rs, 125.00 Crores.

8 Ratins:
a) Debt to Equity; Debt / Met Worth
Debt ; Total Debt { Short term + Long term)
Net worth @ Share Capital + Other Equity
b) Debt Service Coverage Ratio: EBIT / (Interest on term & working capital debt + schedule principal repayments of Long term debt)
{EBIT : Profit before Taxes + Interast)

c) Interest Service Coverage Ratio : EBIT / Interest
d) Asset Coverage retio: as per formula prescribed under SEBI Circular No. SEBI/HO/MIRSD/CRADT/CIR/P/2020/230 Dated 12-11-2020.

9 The Board has recommended dividend on Equity Shares at Rs 14 per share i.e, 700% for the year ended an 31.03.2021 as against the Interin
Dividend of Rs. 7/- (350%) per equity share and an additlonal Speclal Gividend of Rs. 3/- (150%) per equity share agaregating to total Interim
Dividend of Rs. 10/- (500%) per equity share for the financial year 2019-20.

10 The figures of 3 months ended 31st March 2021 and corresponding 3 months ended on 31st March 2020 are the balancing figures between the
audited figures in respect of full financial year and year to date figures up to the third quarter of the respective financial years.

11 The previous quarter's / year's figures have been regrouped / rearranged wherever necessary to make it comparahle with the current quarter [
period.

For Alembic Pharmaceuticals Limited
Crigraliy sigred by CHIBATU

CHIRAYU FAMANBHAT AMIN
RAMANBHAI AMIN Dare 0210509 140249

337300

Place : Vadodara Chirayu Amin
Date : 4th May, 2021 Chairman and CEQ

Visit us at www.alembicpharmaceuticals.com




Alembic Pharmaceuticals Limited

Statement of Assets and Liabilities - Consolidated

Rs. In Crores

As at 31st March, | As at 3ist March,
Particulars 2021 2020
{Audited) {Audited)
A|ASSETS
1 |Non-current assets
{a) Property, plant and equipment 1,703.74 1,524.90
{b) Capital work-in-progress 1,944.28 1,574.10
(c) Other Intangibie assets B85.55 26.94
(d) Intangible assets under development 237.39 272.08
(e} Financial Accply :-
(i) Investments 0.45 0.45
{il) Investrment accounted far using Equity Method 48.86 17.17
{f} Other non-current assets 110.81 110.66
2 |Current assets
(a) Inventories 1,486.15 1,187.53
(b} Financial Assers
- Investments 186.97 -
- Trade recaivables 348.58 864,75
- Cash and Bank Balance 98.06 71,84
- Bank balances other than cash and cash equivalents 7.78 B.91
- Other financial assats 51.562 B.65
() Current Tax Assers (Net) 16.60 30.98
(d) Other current assets 382.14 290.08
TOTAL - ASSETS 6,708.98 5 589,05
B(EQUITY AND LIABILITIES
1|Equity
() Equity Share capital 39.31 37.70
(b} Other Equity 5,088.30 3,181.71
Equity attmiburable ta swners of the Company 5,127.61 3,219,581
{£) Non-cantralling interests [60.64) {28.96)
Total Equity 5,066.97 3,190.45
2 |Non-current labilities
{a) Financial labllities
= Borrowings 199.89 886,99
- Others 71.54 73.30
{b) Provisians B5.52 74,51
{c) Deferred tax lrabilities (net) 4.21 12.19
3 |Current liabilities
{a) Financial kabilities
- Barrowings 0.02 860.50
- Trade payables
A) Due to Micre and Small Erterprises 15.64 .11
B} Due to other than Micre and Small Enterprises 653,13 618.82
- Qther financial Nabilities 480,72 178.59
(o) Other current liabilitles 77.19 4B.38
(c) Pravisians 51,99 38.19
(d) Current Tax Lizbilitles {Nat) 715 -
TOTAL - EQUITY AND LIABILITIES 6,708.98 2,989.05

Place : Vadodara
Date : 4th May, 2021

For Alembic Pharmaceuticals Limited

CHIRAYU
RAMANBHAI
AMIN

Visit us at www.alembicpharmaceuticals.com

Digitatly signed by
CHIFAYL RARMANRHAI
AN

Drates 203 7.065.08 14:03:13
+08'30

Chirayu Amin
Chalrman and CEQ



ALEMBIC PHARMACEUTICALS LIMITED
Consolidated Cash Flow Statement For the year ended 31st March, 2021

Rs. In Crores
Far the year
For the year ended e ;151
Particular 2021
e LI Macch, March, 2020
(Audited) {Audited)
A CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax after exceptional item 1,368.08 999.82
Adjustments for:
Cepreciation and amortisation 183.47 157.32
Interest charged 16.02 2716
Interest Income {1.58) (1.73)
Dividend Incame / Gain on 5ales of Investments {4.96) 10.93)
Unrealised foreign exchange gain (net) {93.88) 1595
Fair wvalue {gain}/ loss on financial instruments at falr value through profit or loss {1.33) -
Provision / write off for doubtful trade receivables 6.06 8.55
Impairment goodwill and other intangible assets - 53.71
Impairment in value of investments (net) - 33.65
Sundry balances written Back (net) 0.01 (2.82)
Remeasurement of Defined benefit obligations {1.25) 111.42)
Loss/{Profit) on sale of Asset {1.39) {1.16)
Operating Profit before change in working capital 1,469.27 1,278.09
Working capital changes:
(Increase) In Inventories (298.62) (220.27)
{Increase)/Decrease In Trade Recelvables 510.93 (358.26)
{Increase)/Decrease In Other Assets {146.19) {18.95)
(Decrease) In Trade Payables 45.27 {21.11)
Increase f[Decrease] In Other Liabilities 103.35 (2.52)
Increase In Provisions 24.80 28.27
Cash generated from operations 1,708.82 685.24
Direct taxes paid (Net of refunds) (245.44) (236.11)
Net Cash inflow from Operating Activities [A) 1,463.38 449,13
B CASH FLOW FROM INVESTING ACTIVITIES:
Proceeds from Sale of Asset 0.27 060
Interest received 1.58 1.73
Dividend /Gain on Sale of Investments received 4.96 053
Purchase of Property, Plant & Equipments, intangible assets and Capital Advance (659.51) (734.89)
Investment in Associate / loint Venture (0.4€) -
(Purchase)/ sale of current Investments (net) (185.64) -
Met Cash Inflow from Investing Activities (B} (838.81) {731.63)




For the year ended

For the year

ended 315t
Particulars 31st March, 2021
R March, 2020
(Audited) (Audited)
C CASH FLOW FROM FINANCING ACTIVITIES:
Praceeds from issue of QIP (net of expenses) 734.08 -
Proceeds from borrowings - 378.02
Repayment of borrowings (379.27) {200.00)
Metincrease [ (decrease) in working capital demand loans (860.48) 431.37
Payment of lease |izbilities (18.72) (17.48)
Increase in Restricted Bank Balances ather than Cash & Cash Equivalents (0.09) (0.02)
Dividends paid (including distribution tax) - {325.87)
Interest and other finance costs (Including borrowing cost capitalised) (72.94) (111.06)
Net Cash inflow from Financing Activities [C) (597.43) 154.85
| MNet (decrease)/increase in cash and cash equivalents (A+B+C) 27.15 {127.64)
Il. a) Cash and cash equivalents at the beginning of the Year 71.84 199.07
b) Effect of exchange differences on restatement of foreign currency cash and cash
equivalents (0.93) 0.41
t) Effect of Fair Value change of Investment Held for Trading - =
Ill. Cash and cash equivalents at the end of the Year {I+11} 98.06 71.84
IV, Cash and cash equivalents at the end of the Year
Ralances with Banks 97.80 7148
Cash on hand 0.26 0.36
Cash and cash equivalents 98.06 71.84

Place :Vadodara
Date :4th May, 2021
Visit us at www.alembicpharmaceuticals.com

CHIRAY U oigialy signes by
CHIAYY
RAMANE samansrin snan

Dave: 20310504

HA] AMIN raon2s +as30

Chirayu Amin

Chairman and CEO
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Statement of Standalone Audited Financial Resulls Tor the quarter and year ended 315t March, 2021, Rs. In Crores
Quarter Ended Year Ended
Particulars 31.03.2021 31,12,3020 31,03.2020 31.03.2021 31.03.2020
(Audited ) (Unaudited) { Awdited) {Audited) {Audited)
1 |Revenue from Operations 1,157.24 1,235.77 1,048.56 5,051.44 4,132,55
2 |Other Income 4.03 7L 13101 9.73 134.75
3 |Total Income 1,161.27 1,238.47 1,179.57 5,061.18 4,267.31
4 |Expenses
[8) Costof Materials consumed 270.57 315.55 273,30 1,175.71 978.13
[B) Purchase of stock-in-trade 71.00 7461 54.01 170.33 244,26
) %:“9” in Trventories of finistied goads; Stociin tide- sad (39,73) {81.43) {78.69) (157.13) {176.50)
{d) Employes benefits expense 212.01 236.53 204,47 948.27 806.37
[&) Finance Costs 2.14 2.21 6,97 12.77 25.19
(f] Depreciation & Amortization Expenise 41.B4 I\ 36.35 152.60 135.67
{g) Other Expenses 332.40 31874 799.19 1,233.03 1,077 .40
Total Expenses BB0.23 904,43 795 61 3,644.58 3,0%0.51
5 |Profit before exceptional items and tax 2681.04 134.04 383,96 1,416.60 1,176.79
6 |Less : Exceptionsl Expense o & 10.00 = 10.00
7 |Profit befora tax 281.04 334,04 37356 1,416.60 1,166.79
B |Tax Expense
(1) Current Tax 45.93 56.59 60.74 241.20 199.48
{11} Short /|Excess) Tax Provision - B {1.09) - {1.09)
9 |Met profit after tax for the period 231.11 27735 314.30 1,175.39 963.40
10 |Other Cemprehensive Income
{1} Ttems that will not be reclassifiied ta proft / (loss) 5.79 059 {7.31) [1.06) {11.30)
(i) Income tax relating to items that will mot be reclassified {1.01}) (0,10 1.28 .19 1.98
to profit ¢ (loss)
11 |Total Comprahensive Income for the period 235.89 277,84 308.27 1,174.52 960,08
12 |Earnings per share - Basic & Diluted {in Rs.] 11.76 14,11 16,67 60.67 51.42
13 |Paid up Equity Share Capital (Face Value of Rs 2/- each} 39.31 39.31 3770 39.31 3770
14 |Dther Equity 5,214,93 3,308.32
15 |[Metworth {13 +14) 5,254.24 3,346.02
16 |Debt Equity Ratio Q.10 0.50
17 |Dent Service Coverage Ratio 18,00 3.87
18 |Interest Sanvice Coverage Ratio 18.00 11,00




Notes :

1 The above standalone resuits, have been reviewed by Statutory Auditors, recommended by the Audit Committes and approved by the Baard of
Directors of the Company,

2 Additional information to investors are provided hareunder:
a) Research and Development Expenses

Rs. in Crores
Particulars Quarter Ended Year Ended
31.03.2021 31.17.2020 | 31.03.2020 31.03.2021 31.03,2020
Research and Development 184.10 133.75 183.49 631.01 573.67
b} EBITDA
Rs. in Crores
Particul Quarter Ended Year Ended
ke i 31.03.2021 31.12.2020 | 31.03.2040 31.03.2021 31,03,2020
EBLTOA 325.02 374.46 32728 15681.97 1337.65
Percentage of Revenue 28,1% I0.3% 0. 7% 31.3% 17.4%

3 The Company is engaged in Pharmaceuticals business only and therefore, there is only one reportable ssgment.

4 Asset cover available @ 10,51 times.

5 The previous and the next due date(s) for payment of interest & princlpal on unsecured non-conyvertible debentures is provided hereunder. Mo principal
amgunt is due tll 318t March, 2021, The intarest for the previous due date{s) have baen paid on the respective due dates.

Rs. in Croras
: . Interest
e Prevhisdine dibe Principal Ami. | Interest Amt. T Principal Ami. Amt Rs. In
Rs. In Crores | Rs. in Crores Rs. in Crores
Crores
Tranche I (INESOD1LOBG13) 3" Decemnber, 2020 - 13.28 |26'" Novemnber, 2021 150,60 13.28
Tranche 11 (INES01LOB021) 14" December, 2020 . 18,00 |14'" December, 2021 - LB.00
Tranche LI {INESO1LOE0 33] 1™ March, 2021 - 12.56 1" March, 2022 150,00 12.52

& The Company s rated by leading credit agency CRISIL. The rating "AA+/Stable® and "CRISIL AL+" has been assigned for leng term and shert term
facility respectively.

7 Debenture Rademption Reserve Rs, 125 Crares,

8 Rating!

&) Debt to Equity: Debt / Net Worth
Debt : Total Debr | Shore term + Long term)
Net worth : Share Capital + Reserves & Surplus

b) Debt Service Coverage Ratlo; EBIT / (Interest on term & working capital daht + schedule principal repayments of Long term debt)
(EBIT : Profit before Texes + Interest)

c) Inkterest Service Coverage Ratip ; EBIT / Interast

d) Ascet Coverage ratio: as per formula prescribed under SEB] Circular No. SEBI/HO/MIASDYCRADT/CIR/P/ 2020/ 230 Dated 12-11-2020.

3 The Baard has recommended dividend on Equity Shares at Bs 14 per share i.e, 700% for the year ended on 31.03.2021 as against the Interim Dividend
of Bs. 7/- (350%) per equity share and an additional Special Dividend of Rs, 3/- (150%) per equity share aggregating to totzl Interim Dividend of Rs.
104+ (500%) per equity share for the financial year 2019-20,

10 The flgures of 2 months ended 315t March 2021 and correspanding 3 months ended an 315t March 2020 are the balancing figures between the audited
figuras in respect of full Ainancial year and year to date figures up to the third quarter of the respective financizl years.

11 The previous quarter's / year's figures have been regrouped | rearranged wheraver necessary to make it comparable with tha current guarter [ periad.

For Alembic Pharmaceuticals Limited
CHIRAYU Digitally sigred by

CHIRAYL RAMAMNBHAL

RAMANBHAL v
Drate: 30210504

AMIN 14514 <052

Place ; Vadodara Chirayu Amin
Date ;4ath May, 2021 Chairman and CEO

Vislt us ot www.Blembicpharmaceuticals.cam




Alembic Pharmaceuticals Limited

Statement of Assets and Liabilities - Standalone

Rs. in Crores

As at 31st March, As at 3ist
Particulars 2021 March, 2020
{Audited) {Audited)
ASSETS
MNon-current assels
@) Property, plant and equipment 1,452.83 1,268.11
[b) Capital work-In-progress 1,927.63 1,569.598
(€} Investment Property 8.35 235
{d) Financial Assets:-
(i) Non-turrant investments 978.25 B33.25
(&) Other non-current assets 35.17 47,71
Current assets
(&) Inventories 1,316.78 1,073.18
(b} Financlal Assets
- Investments 186.97 +
- Trade receivables 407.90 78411
= Cash and cash equivalents 53.44 28,22
- Bark balances other than cash and cash eguivalents 7.78 851
- Qthers financial assets 51.09 8.49
(€} Current Tax Assets (Net) 8.78 B.12
[d) Other current assets 341,21 240,23
TOTAL - ASSETS 6,776.18 5,6B78.77
EQUITY AND LIABILITIES
Equity
(&) Equity Share capital 39.31 37.70
(B) Other Equity 5,214.93 3,308.32
Mon-current liabilities
(&) Financial liabilities
- Barrawings 199.89 B86.99
- Others 67.73 73.30
[b) Provisions 84.73 73.21
(e} Daferrad tax liabilities (ner) 46.12 45,78
Current liabilities
(&) Financial liabilities
- Barrawings o0.02 B00.04
- Trade payables
A) Due to Micro and Smell Enterprises 15.31 6.72
B) Du= to other than Micro and Small Enterprises 501.63 386.45
- Other financial kabilities 477.69 175.93
(b) Other current llabllities 75.49 45.15
(€} Prowvisions 51.60 38,17
{d) Currant Tax Liabilities (Net) 1.72 :
TOTAL - EQUITY AND LIABILITIES 6,776.18 5.878.77

Place | Vadodara
Dare | ath May, 2021

For Alembic Pharmaceuticals Limited

CHIRAYU iy g by CHIRKYL

RAMANEHAT AMIN

HAMANBH AI AM'N Oate= 27037 0504 1845 53 4+0530°

Chirayu Amin
Chairman and CEQ

Visit us at www.alembicpharmaceuticals.com



ALEMBIC PHARMACEUTICALS LIMITED
Standalone Cash Flow Statement For the year ended 31st March, 2021

Rs. In Crores
For the year For the year
Panticulirs ended 315t ended 31st
March, 2021 March, 2020
(Audited) {Audited)
A CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax after exceptional item 1,416.60 1,166.79
Adjustments far:
Depreciation and amaortization 152.60 135.67
Interest charged 12.77 25198
Interast Income (1.69) {1.58]
Dividend Income /Gain on Sale of Investments {4.28) {130.55)
Unreallsed foreign exchange gain (net) {94.17) 16:13
Fair value (gain)/ loss on financial instruments at fair value through profit ar loss (1.33) -
Provision [ write off for doubtful trade receivables 0.32 0.56
Sundry balances written off / written Back 0.01 12.82)
Remeasurement of Defined benefit obligations (1.06) {11.30)
Loss/(Profit) on sale of Asset (1.39) (1.16)
Operating Profit before change in working capital 1,478.39 1,126.92
Working capital changes:
Increase) In Inventaries (243.60) [(181.78)
{Increase} f Decrease in Trade Receivables 379.20 (219.03)
(Increase] In Other Assets (143.48) 1.52)
Increase / (Decrease) In Trade Payables 126.08 (82.18)
Increase / (Decrease) In Other Liabilities 104.20 (3.55)
Increase In Provisions 24.96 27.67
Cash generated from operations 1,725.75 736.54
Direct taxes paid (Net of refunds) (240.45) (196.79)
Net Cash inflow from Operating Activities [A) 1,485.30 5349.75
B CASH FLOW FROM INVESTING ACTIVITIES:
Praceeds from Sale of Asset 0.27 0.60
Interest received 1.69 1,58
Dividend /Gainon 5ale of Investments recelved 4,28 130.55
Purchase of property, plant & equipments, intangible assets and Capital Advance (601.14) (628.19)
Investment in Subsidiary (145.00) (326.86)

(Purchase)/ sale of current investments {net) (185.64) -

Net Cash inflow from Investing Activities [B) (925.55) [822.31)




For the year For the year
ended 31st anded 31st
Particulars
" March, 2021 March, 2020
{Audited) {Audited)
C CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from issue of QIP (net of expenses) 734.08 -
Proceeds from borrowings - 378.02
Repayment of borrawings (379.27) {200.00)
Net Increase [ (decrease) In working capital demand loans 1800.02) 440,06
Payment of lease liabilities (18.19) {17.11)
Increase in Restricted Bank Balances other than Cash & Cash Equivalents (0.09) [0.02)
Dividends paid (Including distribution tax) - 1325.97)
Interest and other finance costs {Including borrowing cost capitalised) (70.11) (108.85)
Met Cash inflow from Financing Activities (C) 1533.61) 166.13
I MNet (decrease)/increase in cash and cash equivalents [A+B+C) 26.15 (115.43)
Il. &) Cash and cash equivalents at the beginning of the Year 28.22 14425
h) Effect of exchange differences on restatement of foreign currency cash and cash
equivalents (0.93) 041
lll. Cash and cash equivalents at the end of the Year (1+11) 53.44 28.22
V. Cash and cash equivalents at the end of the Year
Balances with Banks 53.18 27.88
Cash on hand 0.26 0.34
Cash and cash equivalents 53.44 28.22
Cigltally signed by
CHIRAYU CHIRAYL
RAMANBH ramaneHar avin
Diate: 2071.05.04
ALAMIN 140409 40530

Place : \adodara
Date :4th May, 2021
Visit us at www.alembicpharmaceuticals.com

Chirayu Amin

Chairman and CEO



K C Mehta © C..

Chartered Accountants

INDEPENDENT AUDITORS" REPORT
To
The Board of Directors of
Alembic Pharmaceuticals Limited

Report on the Audit of Consolidated Annual Financial Results

. Opinion

We have audited the accompanying Consclidated annual financial results of Alembic
Pharmaceuticals Limited (hereinafter referred to as the "the Holding Company®) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”) and its
associate for the year ended March 31, 2021, attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of reports of other auditors on separate audited financial
statements ffinancial results/ financial information of the subsidiaries and associate, the
afaresaid consalidated financial results:

{iy include the annual financial results of the entities as mentioned under Annexure 1.

{ii} are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

{ii) give a true and fair view in conformity with the recognition and measurement principles laid
dewn in the applicable accounting standards, and other accounting principles generally
accepted in India, of net profit and other comprehensive income and other financial
information of the Group and its associate for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India tegether with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibilities for the Cansolidated annual financial results

These Consolidated annual financial results have been prepared on the basis of consolidated annual
financial statements. The Holding Company's Board of Directors is responsible for the preparation
and presentation of these consolidated annual financial results that give a true and fair view of the
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net profit and other comprehensive income and other financial information of the group including
its associates in accordance with the Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules jssued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group and of its associate is respansible for
maintenance of adequate accounting records In accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associate for preventing and detecting frauds and
otherirregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were aperating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated annual financial results that give a true and fair view and are free fram material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated annual financial results, the respective Board of Directors of the
Companies included in the Group and its associate are responsible for assessing the ability of the
Group to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directars either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group and its associate is also
responsible for overseeing the financial reporting process of the Graup and its associate,

Auditors” Responsibilities for the Audit of the Consolidated annual financial results

Our objectives are to obtain reasonable assurance about whether the Consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or errar, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or errorand are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the Consolidated annual financial
results, whether due to fraud or error, design and perform audit precedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal contral relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
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estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associate to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditors’ report to the related disclosures in the
Consolidated annual financial results or, if such disclosures are inadequate, to maodify our
opinion. Our conclusions are based on the audit evidence abtained up to the date of our auditors’
report. However, future events or conditions may cause the Group and its associate to cease to
continue as a going concern.

= Evaluate the overall presentation, structure and content of the Consolidated annual financial
results, including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

= Obtainsufficient appropriate audit evidence regarding the financial results/financial infarmation
of the entities within the Group and its associate to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the audit
of financial infarmation of such entities included in the consolidated financial results of which
we are the independent auditors. For the other entities included in the consolidated Financial
Results, which have been audited by other auditars, such other auditors remain respansible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

4. Other Matters

(i} Re:Subsidiary Company, i.e., Alecr Dermaceuticals Limited. [Aleor)
Aleor's auditors have modified their audit opinion in financial statements for the year ended
on March 31, 2021 as under:

"Rasfs for Madified Opinion
As mentioned In Note na. 32{XV) and for the reasons stoted therein, the company hos
measured its financial liability of Non-convertible Redeemable Debentures (NCRD) at cost
gnd not as per amortised cost as mandated by Ind AS 109-Finoncial Instruments. Hod the
NCRD been measured at amortised cost, the borrowing cost far the period to be included in
the Property, plant and equipment (PPE), intangible assets and qualifying asset Copital
Waork-in Progress and Intangible asset under development would be higher by Rs. 5,401.35
fakhs (PY. 4,971.12 lakhs).
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Further, the borrowing costs for the periad to be recognised as expense would be higher by
Rs. 3,936.06 lakhs (PY. 1,613.78 lakhs) on occount of borrowing cost attributable to
Property, plant and equipment (PPE) and Intangible assets capitalised during the year and
accordingly Total Comprehensive income and shareholders” funds both would hove been
lower by Rs. 3,936.06 jakhs (PY. 1,613.78 lakhs) with corresponding effect on Earning Per
Share (EPS) of the Company for the Yeor ended 31st March, 2021,

As a result of above, the amount of Property, Plant and Equipment, intangible assets and
qualifying assets Copital work-in progress and Intangible asset under development would
be higher by Rs. 16,535.19 lakhs (PY. 11,133.84 lakhs) and the corresponding financial
liability for the NCRD would have been higher by Rs, 22,085.03 lokhs (PY. 12,747.62 lakhs).”

Corresponding interest income for the period amounting to Rs. 93.37 Crores [cumulative
interest income till date of Rs, 220.85 Crores) has not been recognized by the Holding
Company and is considered as a contingent asset in separate financial statements af Holding
Company. Further, the said NCRD have been carried at cost in separate financial statements
of Holding Company as per Ind AS 27.

On consolidation of financial statements {a) the said investment by Holding Company and
financial liability of Subsidiary and (b) borrowing cost of Subsidiary and interest income of
Holding Company gets eliminated. Therefore, it does not have any financial impact on the
Group's Consolidated Financial results.

We did not audit the financial results of 3 subsidiaries included in the consolidated financial
results, whose financial results for the quarter and year ended March 31, 2021 reflect as
follows:

[Amount in Rs. Crores)

Particulars Quarter ended March | Year ended March
31,2021 31,2021
Total Assets 1299.46 1299.46
Total Revenues 649.44 £328.31
Total Net profit/{loss) after tax (4.73) {40.25)
Total Comprehensive Income 0.63 (8.33)
Total Cash Inflow / (Outflow) (net) (9.72) 1.00

These financial statements /financial information have been audited by other auditors whose
report have been furnished to us by the management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of the subsidiaries is
based solely on the report of the other auditors and procedure performed by us as stated in
paragraph 3 above.

Certain subsidiaries are located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted
in the respective country and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective country. The Company's
management has converted the financial statements of such subsidiary located outside India
from accounting principles generally accepted in its respective country to accounting principles
generally accepted in India. These converted financial statements have been either audited by
us or certified by an Independent Chartered Accountant in India appointed by the Company
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for the specific purpose and have been relied upon by us. Our opinion in so far as it relates to
the balances and affairs of such subsidiaries located outside india is based on the reports of
other auditors and the conversion adjustments prepared by the management of the Company
and audited by us or based on the report of independent Chartered Accountant as mentioned
above,

The consolidated financial results also include the Group's share of net profit / (loss) after tax,
and total comprehensive income for the quarter and year ended March 31, 2021 as
mentioned below, in respect of 1 associate based on their financial statements/ financial
information/ financial results which has not been audited by us. This financial statement /
financial information has been audited by other auditor whose report has been furnished to
us by the Management and our opinion on the consclidated financial results, in so far as it
relates to the amaunts and disclosures included in respect of this associate, is based solely on
the reports of the other auditor and the procedures performed by us as stated in paragraph 3
above.:

(Amount in Rs. Crares)

5 Quarter ended March Year ended
Petiouars 31,2021 March 31, 2021
Total Net profit/{loss) after tax {0.27) 0.36
Total Comprehensive Income {0.27) 0.36

Qur opinion on the consolidated financial results is not modified in respect of the above other
matters with respect to our reliance on the work done and the reports of the other auditors.

{iv) Comparative figures

{v)

The Consolidated audited financial results for the quarter and year ended March 31, 2020,
included in these financial results are based on the previously issued results of the Company
prepared in accordance with the Indian Accounting Standards {"Ind AS") prescribed under
Section 133 of Companies Act, 2013, Those Consolidated audited financial results prepared
under Ind AS were audited by the predecessor auditor, whose audit report dated May 22,
2020 expressed an unmodified opinion on those financial results.

The Censolidated annual financial results include the results for the guarter ended March 31,
2021 being the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third guarter of the current
financial year which were subject to limited review by us.

For, K. C. Mehta & Co.
Chartered Accountants
Firm's Registration No. 106237W

Vishal P i

Doshi Date: 2011.05.04 16:10:50
+05'37'

Vishal P, Doshi

Partner

Membership No, 101533
UDIN: 21101533AAAAATIB34
Place: Vadodara

Date: May 4, 2021
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Annexure-1
Whether
Sr. Consolidated | Induded in audited/
Name of En Relati
No. e Ehatien JStandalone | consolidation | reviewed by
other auditors
1 |AleorDermaceuticals Limited Subsidiary Standzlone Yes Yes
2 |Alembic Pharmaceutical Inc, Subsidiary Consolidated Yes Yes
a. |Okner Realty LLC Step down subsidiary
Alembic Llabs LLC (formerly it
b. Step d bsid
known as Orit Laboratorles LLC ) [T 7 Corn sUBSiGiaty
3 |Alembic Global Holding SA (AGH)* |Subsidiary Consalidated Yes Yes
Alembic Pharmaceuticals =
a. Step down subsidiary
Australia Pty Ltd
Alambic Pharmaceuticals
b. down subsidia
Canada Ltd Step down sub W
Alembic Pharmaceuticals o
C. i Step down subsidiary
Europe Limited
d. |Alnova Pharmaceuticals SA Step down subsidiary
e. |Genius LLC Step down subsidiary
f. |Rhizen Pharmaceuticals SA Associate of AGH
. Assaciate as a subsidiary of
i | ics SA
§ [Danlls Terpeutics 3 Rhizen Pharmace uticals 54
Associate as a subsidiary of
. |Rhizen Ph uticalslne.
bl i e Rhizen Pharmaceuticals SA
i. |[AlembicMamiSPa ™ JointVenture
SPH Sime Alembic (Shanghai)
j. |Pharmaceutical Technology|loint Venture
Limited®**"
4 |Incozen Therapeutics Pyt Lid, Associate Standalone Yes Yes

* Consolidated Financial Information of Alembic Glabal Holding 5A (AGH) Is prepared by the
management of the company based on audited Financials statement received from subsidiary, step
down subsidiaries, associate and joint ventures.

**The consolidated audited financial results do not include share of profit or loss as the financial
statements of the same have not been received or prepared by the Alembic Global Holdings SA and
no further share of loss is required to be borne by the Group as the entire Equity capital and loan given
ta it is fully provided for in earlier year. Formal legal process for dis-association is still to be initiated
by the Parent Company.

=+* The consolidated audited financial results do not include share of profit or loss in respect of a joint
venture, agreement of which was entered into on 7th May 2019, We are informad that the Group has
invested Rs.0.46 Crores during the year to acquire 44% share and the operations have not started till
March 31, 2021 and therefore, there are no transactions for the year.
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INDEPENDENT AUDITORS’ REPORT

To
The Board of Directors of
Alembic Pharmaceuticals Limited

Report on the Audit of Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Alembic
Pharmaceuticals Limited (hereinafter referred to as the "Company”) for the year ended March
31, 2021, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone annual financial results:

(i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give atrue and falrview in conformity with the recognition and measurement principles laid
down in the applicable accounting standards, and other accounting principles generally
accepted in India, of net profit and other comprehensive income and other financial
information of the Company for the year ended March 31, 2021,

Basis for Opinian

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under
section 143(10) of the Companies Act, 2013 ("Act”). Our responsibilities under those Standards are
further described in the Auditors’ Responsibilities for the Audit of the Standalone Annual Financial
Results section of our report, We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants af India together with the ethical
requirements that are relevant to our audit ofthe financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence nbtained by us issufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone annual financial results

Thesestandalone annual financial results have been prepared on the basis of the annual financial
statements. The Company's Board of Directors is responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Company in accordance with
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 32 of the Listing Regulations. The Board of Directors of the company is
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
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judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
dccuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Board of Directors of the Company 15
respansible for assessing the ability of the Company to continue as a going coneern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or o cease operations, or
has no realistic alternative but to do so.

The Board of Directors of the Company Is also responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibilities for the Audit of the Standalone annual financial results

Dur objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whale are free fram material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our apinion. Reasonable assurance is a high level
of assurance, butis not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or errorand
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone annual financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also!

s |dentify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may Involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriatenass of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the standalone
annual financial results or, if such disclosures are inadeguate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Company to cease to continue as a going
concern,
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» Evaluate the overall presentation, structure and content of the standalone annual financial

results, including the disclosures, and whether the financial results represent the underlying
transactions and events ina manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among ather
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal contraol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

1. The Standalone annual financial results include the results for the quarter ended March 31,
2021 being the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

2. TheStandalone annual financial results for the year ended March 31, 2020 and for the quarter
ended March 31, 2020, included in these financial results are based on the previously issued
results of the Company prepared in accordance with the Indian Accounting Standards (“Ind
AS") prescribed under Section 133 of Companies Act, 2013, These standalone annual financial
results prepared under Ind AS were audited by the predecessor auditor, whose audit report
dated May 22, 2020 expressed an unmadified opinion on these financial results.

For K. C. Mehta & Co.

Chartered Accountants

Firm's Registration No. 106237W
Digitally signed by Vishat 7

Vishal P Doshi oo s es.0s 141001
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Vishal P. Doshi

Partner

Membership No. 101533

UDIN: 21101533AAAAAU2359

Place: Vadodara

Date: May 4, 2021
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